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ADVISORY NO 12 : MOU WITH SBI : EDUCATION LOAN

1. Refer MoU signed between |A and SBI on 23 Feb 2015 (Soft copy of the
MoU and MoU related all previous advisories are available on Army Intranet at
DG (MP & PS) Webpage — PS 3 Pay and Allowance Offrs).

2. As part of the MoU with SBI, the Defence Salary Package (DSP) Account
holders are now eligible for education loan at concessional rates under the
'SBIl Scholar Loan Scheme’.

3 The undermentioned five AWES Institutions have been included in the
List ‘B’ Institutes eligible for the scheme:-

(a) Army College of Medical Sciences (ACMS), New Delhi.

(b)  Army College of Dental Sciences (ACDS), Secunderabad.

(c)  Army Institute of Technology (AIT), Pune.

(d)  Army Institute of Management (AIM), Kolkata.

(e}  Army Institute of Law (AIL), Mohali.
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4 Special offer/incentive being offered on education loan for studies in the
above mentioned Institutes are as under :-

(a) Max Loan Amt. Up to Rs 20 Lakhs without any collateral security.

(b) Interest Rate 9.85% pa at present (subject to change from time
to time with change in the Marginal Cost of Lending Rates (MCLR) of the
bank).

(c)  Further Concessions.

(i) 0.25% if collateral security >= the loan amount.
(i)  0.25% if work experience of more than 2 years.

(i) Effective rate of interest, with both the concessions, not to be
lower than 9.30% p.a. at present (subject to change from time to
time with change in MCLR).

5. Copy of SBl letter No PB/C&ITU/272 dt 10 Jan 2017 alongwith
Annexure- | to Ill are enclosed. The contents of the letter may be disseminated

{ :’

Lt Col
- Dir, AG/PS-3(P)
Encls : (As above)

Copy to -
MP-8 (1 of R) - for dissemination to all Record Offices.

AHCC - Soft copy of the advisory is enclosed herewith for hosting on
Army Intranet under DG (MP&PS) webpage- PS 3 Pay &
Allowance Offrs and also flash a ticker in "Whats New
Section”.

DIAV - Soft copy of the advisory is enclosed herewith for hosting on
Veterans Portal.

NCC

DG AR

DGQA

DG BR
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MD AWES

Army College of Medical Sciences (ACMS), New Delhi.

Army College of Dental Sciences (ACDS), Secunderabad.
r_—~"Amy Institute of Technology (AIT), Pune. — W\\\ 0%

Army Institute of Management (AIM), Kolkata.

Army Institute of Law (AIL), Mohali.
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State Bank of India Personal Banking Business Unit, Corporate & Institutional Tie-Ups Dept.,

13 Floor, State Bank Bhavan, Madam Cama Road, Nariman Paint, Mumbai - 400 021,

Tel. : 022-2202 2689 | Fax : 022-2274 1312 | E-mail : dgm.citu@sbi.co.in | IP Phone : 100285

Ceremonial & Welfare Dte/CW-3,

Adjutant General Branch, S

integrated\HQ of MoD (Army)

South B Delhi-110011 _

PBIC&TU ¥ FO— o 10.01.2017

Dear Sir,
5BI Education Loan Schemes

We refer lo your Lefter No.: B/44253/AG/Misc/CW-3 dated 03.01.2017. The Education Loan Schemes
being offered by our Bank are as under:

i.  SBI Student Loan Scheme. Details attached herewith as ANNEXURE-I.
i.  SBI Scholar Loan Scheme. Details attached herewith as ANNEXURE-II.
ii.  SBI Global Ed-Vantage. Details attached herewith as ANNEXURE-III,

2. We are pleased lo inform that we have approved the inclusion of following five AWES Institutions,
under List ‘B" of Scholar Loan Scheme:
1. Ammy College of Medical Sciences (ACMS), Delhi Cantt
i.  Ammy College of Dental Sciences (ACDS), Secunderabad
fii.  Army Institute of Technology (AIT), Pune
W.  Army Institute of Management (AIM), Kolkata
v.  Amy Institute of Law (AIL), Mohali

3. Tha special offerfincentive being offered {o institute under list - B of Scholar loan Scheme are as
under:

I Maximum Loan Limit up to Rs. 20 Lacs without collateral security.
Il Interest Rate — 185 bps above 1-year MCLR i.e. 9.85% pa at present.
ll.  Further concessions:
" 26 bps - if collateral security >= the lean amount.
v 25 bps — work experience of more than 2 years.
¥ Effeclive rate of interest, with both the concessions, not to be lower than 1.30% above
1-year MCLR i.e. 9.30% p.a. at present.

Yours faithfully,

_~ Lol —

(Ajay Kumar Jha)
Depﬁ,&‘eneral Manager (C&ITU)

\Ajy Lt Col. Amit Sethi, Dir, PS-3 (P),Addl Dte Gen Personnel Services, Adjutant General Branch,

||'|1,Ejg\-"i5|tEd HQ of Mol {Army), Plot No.108 (West), Brassey Avenue, Church Road, New Delhi - 110001

Q5

(Ajay b:iumar Jha)
Deputy General Manager (C&ITU)




TOST IMPORTARNT TERMS AND CONDITIONS
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Parpote for which the loan can be svelled:

The loan will be manctoned nr evtending Bnanclal sssistsnce 1
deserving ) st o icus sludeniy far parsulng higher education

In Imdls ard abwoad.

Crrurgs Digitle:

. Suslles i India;

Graduaricm, Ptm-:ﬂ dizbtian irnchading regular fechinlcal and profesgonal
Degrae/Tiploma cosrses conducted by :nl&ps{mhwﬁdﬂaﬁgﬂﬂ'ﬂbg

UGLH AICTE M/ Gove. ate
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Teacher traising Nursing couried
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Regular Degree Dioms Coures lli.t:
BTC. apooved by Dirsctor Grlm
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Instiauion bklsfrece
excoad 109 of the tidjon
rrau[m:hm,n'pﬂ;.md =
Cost of & rwdwhesler uplod

tarsidered eliphie Ao fuance: wh
wabile third parmy gupcantes sndp ik % nbove MCLR {1 Vear WCLR with 1
wheeler can be necessary in some Cﬂilm.‘hﬁfﬁ_ : VEar retel)
P .

5 A LT 50 L LISH LR
Fremium af the ingurance pollcy covering the life of the borrodeer far loan B g l::::;::‘;'! MCLA (1 Year M

Mazimam Loan Arount:
Baiadlers In Encia - Mazlenien R [0.00 ies
Studles Abroad  Masimum Ro 200 Iacs

Margin:
Lipba Rx.a lacs: Ml
Abowve Rs 4 st Sredies la ndie: 5 5
Srudies Abrosd: 15 %

Mutawbe-T

SBI-STUDENT LOAN SCHEME

For an educstion ban for move than iy .00 kecs for Stugles abroad will be
reguined to make a deposit of Rs 5000/~ W the applicant pvalls of the lnen, the
senount of Ry S000)- will be adfusted against the contrbution of margin
maney by hirm IF a0 mangin s payable by hiem, the arount may be adjuated
agalmst the Interest pryabie on the loan, |f the applicant doas not sweil of the
loan withen @ period of 4 margty of sanction of the ioas, the smount will ba
appropriategd by The hank,

Howevar the expenses connetied with the Tite Imaestigation Repert (TIR) of
the borrower [ Guarantor ard vahaation reports on the e will b bamas by

e of interest®

& O50% conpsadan ininterest rate for @l inudesh availing Education
Lari el effoct From 2ad March 2009

& 1% concession in raie of Fterest in be provided for full tenure of che
keam (F Full Immerest |5 sarvices) dueig the moratorom period
(inchuding course diration]. The ImMerest should be serviced promptsy
100n after appficktian b nar ted than the falswing month to asail
b concesson

€. AL the concesshon of 1% B aviiable (or sssecing inderest dusieg
morioriuey ineres W the lgen 8/t shaodd be resst whan B
FEDAYMETE TAE Wl mceds berest of 1% pa. pertaining 1o thae
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i1,

wady parisd and moratocum perfod shousd be refunded) crecied oo

tha banafc
Emple infarnst 1w b chanped durlng mamerdum perod.

Panalty: If the EM1 ) insteimenbls] & mot cradited in the loen sccounT of

the barfdwer o due date | the undernobted cherpes will be recovened

From the bodrceer;

a} A5 500.00 & fendce e (31 peesent, Ri 562.00) for non-credt of
EMIY Instabreent (3] on of befoce the due date

o} Pesal intensit 9 1% 19 be charged for loans above Red facs for the
i gize draust 3ad derdue period.

Sanction & Dabursement:
The lcan & geesally ﬂnﬁﬂa
permanenr  iesigantial - 2Bar
SEudenty gl S
Tha loan t b cisbinsed
dracthe to the Clnaid
Iegriament 56 e Bxbent pe
For studies & i L

the Insysfiite:

FEmmser-g

vaar ol comphetion of the IR i
such casat, the moratorium perod My
the second eowsk and the comibiped
after the completion of the second Lownie

Tieneding fer Hipatad ol Losr Azpleation
Madimum B s, afier the imgelpr of duly completed application wiih
SUPPOITing deciamants,

The rimeeling ibart from Cha dpte of reteipl of complete dopoments fram
the appilant aad the tene mkan by (R applicant for submitting
documencs wdf e Yo furnisking [nlarmacion saught by the Bank wd
ril e AR it addont [ the purpase of Bmedlos Fdcated shove.

ARl timedine county will b on the bash ol Rl working days, Whersver
Ueere 15 @ raridd far verilcation ete. with varloes suthonibies! Gosk bodbes
ICrOLE SNd Gr mace ceatres, 3 minkmam of 15 additionsd working days
wnll Da applicadle, We shall srdeavoud, ot all times, to deliver witkon the

15

indicated timelingz, barring bn shtuations and circwmnstances that ere
Eetynend the comtrl of the Bank

538 STUADENT PLUS ADVANTAGE CARD bs availaile for all Edueytion Loan
bosrmwary. Cied fi liseed on the basls of § Fited Deposlt [minlmim Re
5000/} whh cur Bank. Card Limit of 70% of the Flsed Deposit i
prervided 16 Boriower.

far further details, whit 581 CAND website at;
: ihigaelcomfoands for you/shi cudemt plu adianta
g 0 T71618 b

#t our Locs| Head Oifices
gl Faad Olfices
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MOST IMPORTANT TERMS AND CONINTIONS

Purposa for which the koan can b svailed:

Sandion of Term Loan to students {Indan Netonais) ler pursung
Higher education in fndla in ihe Selecl Pramdar Instiutions {mfer
kb for the Bl of Inatiutions)

Education Loans for Students ascwing admission In the couniny’s
best Engraonng and Maodcsl oofeges, lop Be-Schods, Law
callagas & other repubed insSlutions.

Courses Eligitie:

Ragular full fme Dogree Diploma Courses through anmnce tesl/
seleclion process. Full ime Executive Managemiant 1 like
PGPA mm atwo oorvered Nuwmul'l'-"mumu
covered under thia seheme,

Studont Eligibility: p
Shaoutd be an ingan Haticna -~
Secured aanﬂm'w‘
Enfrancs T
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Progirssing Changesa:
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- SBI-5CH OAN SCHEME

5 Banction & Diabursamoent:

- In pddifion to Designated Campus branches, o MMGS-H* &
abcray incumbnancy brenchas will alsn ssnchon the Schor Loans,
a3 per the comvenlance of studantipannd

* For Bl of Branches, vl our sebeile wes 5B 0o 8

= Thae losn 9 bo disbursed ln slages sa per the requinmsanl
damend diecily o the InstiuionsVendors of booke! soupmante!
instrurmants ko the cdant posaibie.

= In gomané coses, lhe Rilion fee sfmady peid o tha Instinte by

bormower from their own sources for firs) samssier af e ima
admigglon may be considersd for reimburssment
Is cfaimed twithin & momihs of e

MCLH with 1 year

R {1 year

o 1% =
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&'dote | the undarmoled chamges wil

Boe fmot (At prasand, e 582 00} foe nan-crede
(&) on o befars the dug data

é 1_l__”, & 2% to bo charged for oans 3bove Re.d kees

for the ereardun amouet and cvoddug perod.
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Rapaymaenk Custome Sarvice:

Repaymen lo commance after Course parod + 12 months For any sandca relnted jssus, cuslomer can gat bn towch wih S8L
repanymen holidoy. «  Caling Cusiomer Hefp Lina Mumbas
- Comad Cusiomer Grevanca Cell & cur Locsl Head Offices
Maxdmipm nmmﬁipﬂﬁn\d:up‘]n 15 yedars after commancemant & Wiike $o Grisvance Ced o our Local Hesd Ofices
of repatyman. " [Dotalis on Help ne Mumbers and Gdsvance Cefd awvollabis on
) ) weivwr. 5Bl coin}
»  The eociued interesl dudng Ihe momlodum  pedodd n cas & customor 8 not satafied with the handing of grewnce by the

repaymant hollday period 10 ba added 1o tha pencipal and !
repmymen to be faed i Equated Monthly instaliments Local Head Offcs, 3 communicafion may b seni [andosng the

(EMI). rrstage serl aacler to Local Head Otfics) to the -
= I the sludent = not sbile 1o complels the couwas within the )

schedidad (kme, xdansion of fime for comptetion o course Deputy Ganaral Manager (Customan Sandcs),

mq“ﬁnrﬂmdfwnmmmump&'udnfzmﬁwi;;; Dapt, Stale Bark of Indfa;
Top Up Loan i Y Ath flaar
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minimum af 15 addﬁ?@
shall endeavaur, 2t all hmes. t h
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mavard the cantrol of 1the Bank, ’ e

SBE STUDENT PLUS ADVANTAGE CARD is awailibbe far all
Education Loan borrowers. Card Is Bssued an the basis of a
Fred Deposit (minimum Ré. S0000-] with our Bank. Card Bmit
of 70% of tha Fixed Peposit 15 provided b0 pormawer,

For fycther details, wiit 581 CARD wibedi at

adantage_cacd 0 FT1615.0HTml




SBI SCHOLAR LOAN SCHEME- LIST OF INSTITUTIONS

= LUST AA INSTITUTIONS
Upte Rs. 30 Lacs whhout colateral
5o Kame of institution
T [ indian Institute of Management (1), Ahmedabad
i fndian Institute of Management (M), Calcutta
s Inefian Prcstitute af Mansgement (1M, Bangalors
4 Indian Inatitule of Management (1), Kothikode
5 Inefizn Selvool of Batiness [158Y, Hyderatad
g Indian School of Ausingss IFSB"-MU'HH Eamnt_g,s
7 Xavier Labour Relathans Insoiute’ ﬂutll, 1
s
Sna
1 Indian; 2
F I e
E}
|4
5
5 =
7 q_
ozt
8
]
1o
1
1z ; !
13 i -Manmmergﬁ.yé-i! 'ul"_;s.»__afi
1 Tndian Instiute of ManagementIivg "'
"_15 Indlan Iﬂmm““ﬂ?“ﬁ’%ﬁ,& 2
16 Indian Institute of Manggementiiib}, lammug
17 Ingfian Instiute of Technalogy {IIT], Kanour Y
Departrment &f Industrial & Management Engines
Kanpur
[ 1B | Indian Institute of Techaalogy JIT), Mandi.
1% Indian Institute ol Tecnaalngy PIT), Patna
0 Indian instimare ot Technology (11T, Resgnagar
"1 | indian Insthute of Technalogy T, Roorkes
i1 Indizn tnstitgte of Technaingy (7], Bhutaneshwar
13 indian Institete of Technoiogy (IT), Chennal
T Indian institute of Technozogy (HT), Telhi
| ept of Management Studies [IT), Deik T

T TR ok

5 Indian Institute of T:chnnb'u;!-,- [IiT], Gandhiragar i
& Indian Institute of Technaloay (1T], Hyderabad
7 Irndizn Institute of Technology (1IT), Indare
P | Trdian Institute of Technalogy (HT), Jodhpur
] Indian Inatitute of Technology [IIT), Kharagpur
an Indlan Institute of Technalogy [IIT], Guwahatl
31 | Indian Institute of Technakegy (1], Murmbai 5
SIS0, 1T - Mumbak
b
ilTvsrmnsi{ﬂrﬂcr IT BHU -Banaras)
mifiﬁ nrqﬁb_:u u_mnfTvEdHlnlng\l {HT}, Trupati
i Fmﬂ!n lmﬁbﬁnfﬂ'éd'lm}ugy {KT), Goa
"'I:ruﬂan-1 Len*fTa:hnuhg? [llT,I Bhtian
e d
e
L]
abad |..
g
4
3
i
1
i palll
PR T = o
TR i rad ;
g A = =
1: b aAmpus
fi G B, Delhi | i
gE ALl , Mew Delhi |
I! Hnt [
= .EF’%E# M), Kolkata
ﬁi_ﬁg&g_g ¥ Technialogy {IMT), Ghaziabad
15 A nstitie of Advanced N3nFgamEnt Stadies (SIAME),
] ] Haribar, Bangalre |
1T, Maring Engineering & Redearch Ingtituta, Kodkata
13 Mudra instiiee of Cammunlarton (MICA), Ahmedabad |
14, National instieute of Industrial F."ﬂlﬂﬂg’rin,_g_l.'“TIE]I Mumbal !
15 Marsee Mon|ea institube of Managem it Arudbag (NATRAS),
fumbal -
15 5 P lain Institute of Manzgement and Hesearch (SPISH], i
e Mumbai -
17, | Symilosis Contre For Management & HAD (SCMHARD), Pune |

— -l }




| Upto Rs. 7.5 Lacs without collateral, upto A5, 30 Lacs with collataral

Sno Name of institution i

1 Centre for Envitonmenital Planning & Technology (CERT)
Ahmedabad ! _ - -%5

F) Chandragupt Instfrune of Management, Patna

3 Callege of Engineerdng , Pune =75

Hatronal Institute of Tech
Pradosh L

rp:r:% :

22 | matienal |nsn&hﬁ}'dir§duﬁu_|§§£ :
23 | Wational Instiute of Technalogy |NIT), Kuruksnetra:
4 Naponal Institute of 1'¢chnolq.-_g_;f_'_m|ﬁ._?a:na e
15 Hatianal Institute of Technology (NIT], Raipur T
26 Nananal Institute of Techaakgy (NIT], Rourkels --f“'.:.F_'_??"- :—
r¥y Mational Institute of Technolagy [NIT), Sifchar 3
F) Natiognal Institute af Technolegy [NIT], Sninagar
F& | Mational Insttcte of Tecnnology [N1T), Surathist =R |
0 Natanal Institute of Technalagy INIT), Tuochirapall
il Witional Instiate of Tee hnalogy (NIT], Warangal

I E Matknal In:l i:u.lw_n:ﬁTl'ﬁ:ﬁﬂx: logy {NIT) Tadepaligudem
33 Maticnal leprituse-of Techrokogy [(NITL Puducherny

f 3| Visvesvaroya Mationdl institute of Technalagy [WMIT), Magpur

138 ] Sw:n;;n.sﬂl;'latiwt? of Busbness Management 1513-!;1"]','Pun= as Natlanal Law School of indla Unneersity (NLSIU), Bangaiore
15, Karviar Institure of Management [{IM], XUB-Bhubaneswar EL Hational University of Jurbdical Sciences [RUIS), Kolkata
Xavier Schoal of Rural Management (X5RM), XUB-Bhubaneswar 7 Hational Institute of Feod Technology Entrepreneurshin and
Management [NIFFEM), Sonepat
smder Schoal of Human Resourea bManagement [XSHREM], 8-
Bhwbaneswar ] 3B Neta]l Subash Institute OF Tachinolagy (NS, Delhi
39 Wational Institute of Construction Managemant & Ressarch
[NICMAR], Pure
LIST CINFTITUTIONS 40 Nirma Institute of Manegement, Ahmadabad
a1 SardarVallabh Bhal National Institute of Technology (MIT). Sueat

School of Planning & Architectyre, New Delhi

inManagement (PGOW]]
F "'H;;g‘ii wering [UCE), Burls, Odisha

i




SBI-GLOBAL ED-VANTAGE SCHEME

1.  Purpose for wiich the losn ean Be avaibed: .

To eslend financil asdistance to deserving/meritoriows swuderts for
pririuing full time regular courses in foralgn collegon) wniversilies

2, Courses ENgibla: )

Raguldr Gradustsffost Graduis/Mooorte Courses In sy distiplne

effered by fomin Instbuses/Unversides tn USA UK, Coneda, Asitrali,

Europe, Singapors, Japan, Hong Kong and Mew Zesland will bo covered 1L
s the sotwime

3. Expevies Corsldered for Loar:

Pm:h:!np{bonks‘.l'
reasonaliby ms’,ﬂ
sepanie AGuinkd 15

Securily: Targitie coliste
#  Collaeeral ey ol
be accspred

Parent{si Pareons)-iv-law, PF
subttrryte) by o suitable thisd par

_ Arepe

. MOST IMPORTANT TERMS AND CONDITIONS

Panaity: M the EMI  yeaimensia] i not oredited in the loan acoapnt of

the Bofrower on due date, the undernoted charged will be recovered

from the borrower

a) 7 50000 + service tax (ar peaterm, e SELOO) bor nencrede af
MU Inatabmeat [s) on or before thi dus date

b)  Penal Interest @ 2% fo ba charged for loans abave RLd laa far the

overdhe amount and owerd ek period.

Repmymant:

B Lo commence sfter Courve peviad + G mantha sepayamemi
=
i

1ot ean to Aty credit baveso (Exbnieg o F|.R'.Il'f] appraved by

A mterest Chaeges: 7500 abave MCLURL |1 year MCLA with T yzar reseth e,
10 50% 3% presant
. [ 200 comcetson tor studenmis avaihng of 58 finn Raleba
= Malueaf polley shawdd be squivalant b3 1Re loan amount.
= |7 case e frudent 1§ already having a Le nsurance poticy toran
imoLnd Bduivalert i tha 108 Jencand, My comoession will be
Eaterdded anby iF the policy b ssgned b fevouer of the Bank
L 0.5 coatatvinn For gl students

Srple inderesh to e clasged duslo g moratothim perod.

!

Gewemment of indla 2nd Reree Bank of indiy withsuf émy robcs 1o the
bosrower. State Band af Indls b abo aEhoeked b make inguides with sy
Credit Bureaw and pet ihe apglicams Credin lafermation depoet.

Terms & Cordition: mentioned heretn are sublect 4o changs witheul prics
niofice



